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MAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

) MORTGAGE OF REAL ESTATE
COUNTY OF.__.CREENVILLE

To All Whom These Presents May Concern:

W,
John Haymore Construction Company

{hereinafter referred to as Morigagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted nnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hercinafter referred to as Mortgagee} in the full and fust sum of

_Tventy._Thonsand_and_No/100 s=memmmun {$20,000,00 )

Dollars. as evidenced by Mortgagor’s pronissory note of even date herewith, which note does not provide
a provision for escalation of interest rate (paragraphs 8 and 10 of this mortgage provides for an escalation of Interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified in fnstallments of

.One_Hundxed. Forty-four ..and..5.6/100.:-..::::.-:.::-.::.:-t $...1!.4!.{'.5.6 ........ ) Dollars each on the first day of each
month hereafler, In advance, until the principal sum with interest has been pad in full, such payments to be applied first to the payment
of Interest, computedd monthly on unpaid peincipal balances, and then 1o the payment of principal with the last payment, if not sooner

paid, to be due and payahle R . years after date; and

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid Tor a period of thirty days, or if there shall be any failure to comply with and alide by any By-Laws or the Chater
of the Morlgagee, or any stipulations set out in this martgage, the w}]ole amwount due thereunder shall, at the option of the holder thereof,
become dmmedialely due and payable, and said holder shali have the right to istitute any proceedings upon said note and any collat-
ersls given to sccure same, for the purpose of collecting said principal duc, and interest, with costs and expenses for proceedings; an

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repalrs, of for any other purpase;

NOW, KNOW ALL MEN, That the Mortgagor, In consideration of said deht and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mmtgagor's acvount, and alse in consideration of the sum of Thiee Dollars
{$3.00) to the .\lmu:nfor in hand well and (ndly I|'n:tld by the Mortgagee at and before the sealing of these presents, the receipt whercof
is herehy acknowlodged, has granted, bargained, sobl, and seleased, and by these presents does grant, bargain, sell and release unto the
Mortgages, its successors and assigns, the following deseribed real estate:

) l.;l} that “},"‘3;[" pil'?oé m'lm(lfaml‘lm o([:imd, w{ilh all improvements thereon, or hereafler to be constructed thereon, situate, lying
and being in tae State of South Carolina, Counly 01 creanyille in Bates Township on the eastern side of

Tubbs Mountain Road, and having the following metes and bounds, to-witi

BEGINNING at an iron pin on the castern side of Tubbs Mountain Road at the Joint
front corner of the lot herein conveyed and that formerly conveyed to Hester and
running thence with the Hoster line S, 88-45 E, 190 feet to an iren pingy thence 5.
1-15 W, 135 feet to an iron piny thence on a northwesterly course approximately
190 feet, more or less, to an iron pin on the eastexn side of Tubbs Nountain Road;
thence with the easvern side of Tubbs Fountain Road N, 4-10 E, 150 feet to an iron

pin, the point of BEGINNING,
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